The proper-time formulation° m dual resonance model, satisfying the complete factorization, 2 >,a> has been proposed. Further using the invariance properties of the proper-time equation, we have obtained three conserved currents and Ward-iike identity in this formulation.'> On the other hand, using the Nambu equation, •> Virasoro 6 > has obtained a more general Ward-like identity peculiar to specific condition a(O) =1. Recently Fubini and Veneziano 6 > have found an infinite dimensional group underlying these general Ward-like identity and its algebraic treatments. In this paper we shall also discuss the invariance properties of the proper-time equation under the generators of this algebra (with a(O) = -m 2 =1). Using these new properties, we discuss the general conserved currents and the subsidiary conditions.
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Combining ii) of Eq. (5) and the third term of iii), in the exponent of V of (1), we get exp 2J'i:=tV2/na .. +(z')". We also notice that (z' /z)i of i) is canceled by the term appearing in the ordering of (a, a+) terms in iii) of Eq. (5). Using Eqs. (5), we can prove the invariance properties of Eq. (1) under the transformation a) by ( 4). Similarly we can also prove the invariance properties of Eq. (1) under the transformations b) and c).
Next we derive the general Ward-like identities in the proper time formulation. For this purpose we have to define the socalled coherent state in our formulation as follows:
In a similar manner to that in reference 4) (Eq. (4))
where D' and o are real numbers, and z'"
Further we can derive the conserved currents in terms of Lagrangian formulation. Noting the z( =e-i<) independence of (N-point) multi-amplitude, we obtain the general Ward-like identities, which correspond to Virasoro's conclusions Detailed calculations will be given in Prog. Theor. Phys.
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